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2FJYW�Ĥ RTWYM�X̂ I I �FW�LFJQ�̂ S�2 �85FWH�̂ S�Ĥ SS\ ^X
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� ��( ^KQ̂RZYW�GWTXJX�T�I WF\ XSJ\ NI �F�I JKŜ I I NT�X̂ XYJRFZ�̂ SSN�QQJTQ
HQ̂KFW�QJI QJI �( ^RWZ�

� ��- \ ^QZXT�UTSYNT�YJL�YZFL�FY�XJWT�SJY��LFS�LFI \ YW�RFSYJNXNTS�N
L^RZSJI FZ�( ^RWZ�

2FJ�5FWYSJWNFJYMFZ�1QJTQ�\ JI N�HFJQ�JZ�HTRNXN̂SZ�N�LJKSTLN�I FYGQ̂LNFI
>SSN�( ^RWZ��

>SSN�( ^RWZ

1THFQ�5FWYSJWXMNUX



( \ RS®FZ�UWJNKFY�

2FJ�FRŴ\ NFJYM�T�L\ RS®FZ�UWJNKFY
FW�LFJQ�X̂ YS�LFQQZ�MJQUZ�L^I F
HMJNXNFI FZ�FR�L^QQNI �



, WJJSJW�*I LJ

2 FŜ QNTS�Ĥ X\ QQY
XYZ%LWJJSJW�JI LJ�HT�ZP

� � � � � �� � � � � �

2FJ�, WJJSJW�*I LJ�̂ S�Ĥ KWNKT�³ Q�YWTJI �Ĥ KFS�GZXSJX�LFS
L\ RUFXZ�FQQ̂WNFI FZ�H\ RUFX����� �F�� �Ĥ KQF\ S�

2FJS�SM\ �S�RFUNT�XZY�RFJ�̂ SSN�S�HFJQ�JN�I I JKŜ I I NT�RJ\ S
FI JNQFI �FH�̂ S�I FWLFSKTI �KFNSY�T�̂ SSN�X̂ �S�HFJQ�JN�I I JKŜ I I NT�FW
L^KJW�LTQJZT��L\ WJXTLN��TJWN�F�UMWTXJXZ�TKKJW�FH�FYN�F�UMF�TKKJW
X̂ �S�I JKŜ I I NT�W�̂ SSN�M\ SS\ �

' ^I I �, WJJSJW�*I LJ�̂ S�L\ JNYMNT�L^I F�HMQJNJSYNFNI �N�L^KQ\ ^ST
Ĥ SQQZS�L\ JNYMWJI Z�Ĥ SFQNFI \ ^JI I �Ĥ SM\ ^XKF\ W��X̂ �S
H\ RUFXZ�UTG�FL\ JI I �FW�JKKJNYMQTSW\ ^I I �̂ SSN�F
I FYLFWGTSJNI I NT��̂ �LFI \ ^S�L^KQJS\ N�FH�JKKJNYMQTSW\ ^I I
FI STI I FZ�̂ S�TL^XYFQ�¡ �W�FRL^QHMJI I �SFYZWNTQ�F�GNTFRŴ\ NFJYM�

2FJ�, WJJSJW�*I LJ�MJK̂ I �̂ S�I FWUFWZ�
&WHM\ NQNFI �F�HMJKSTLFJYM�.84 ���� � � ��FH�.84 ��� � � � �
&WHM\ NQNFI FZ�L\ FXYWFKK
7MJTQN�UWTXNJHY
&WHM\ NQNFI FZ�GNTFRŴ\ NFJYM

, WJJSJW�*I LJ



2 FŜ QNTS�Ĥ X\ QQY
UTXY%QFKFS�Ĥ RWZ

� �� � � �� � � � � �

QFKFS�Ĥ RWZ

1FKFS
2FJ�L\ FNYM�1FKFS�̂ S�̂ R \ SJZI �¡ �HM̂ I \ JNYMNT��LŴRZXT
FH�FWQTJXN�KJQ�̂ �LFQQ\ S�I ^KZ�QF\ �̂ S�QQF\ �¡ �HMN�N�L^KQF\ SN�JNHM
STI FZ��2FJ�JZ�Y­R �̂ RWTI I JI NL�̂ S�Ĥ I \ JNYMNT�S�FLTX�¡ �Z
HQJNJSYNFNI �N�I I FYLJQZ�JNHM�HŴKI JWFZ�F�HM�L\ JSI NI FZ��LFS
XNHWMFZ�I JFQQY\ WNFJYM�I I TKS�T�HM�L\ JNYMWJI NFI FZ��

, ^I F�KKTH\ X�FW�JSYWJUWJSJZWNFJYM��RFJSY�̂ S�RJNYMWNS
FWQTJXJI I ��̂ S�L\ JQQF�JKKJNYMQTSW\ ^I I ��FH�̂ S�M\ ^QZXT�Y\ K
^R�RMTG�FL\ JI I �FW�\ JNYMWJI NFI FZ�GZXSJX�

2FJSY�̂ S�Ĥ SSNL�FWGJSNLJI I �RJ\ S�RJ^X̂ I I �FRŴ\ NTQ
RJLNX�G\ ^I �F�I NTI ��FI I ^XL��YJHMSTQJL�FRFJYM̂ I I TQ�
I FYGQ̂LZ�Ĥ RZSJI TQ��Ĥ RTWYM�FWNFSSTQ��Ĥ SFQNFI \ ^JI I �F
HMFI \ ^SN�Ĥ KQJS\ N��< WYM�I WFKTI �RJ^X̂ I I �FWGJSNLTQ
L^I F�HMQJNJSY�RFJ�W�̂ RL^SLMTW\ ^W�̂ S�XNFWFI �FW�XFNQ
UWTKNFI �



2 FŜ QNTS�Ĥ X\ QQY
JSVZNWNJX%� � � I JLWJJX�HTR

� � �) JLWJJX

� � �) JLWJJX
2FJ�� � �) JLWJJX�\ JI N�MJQUZ�XJK̂ I QNFI FZ�N�JSSNQQ�HTSYWFHYFZ�L\ FXFSFJYM
Ĥ MTJI I ZX�FW�WFI I KF�KF\ W�JWX�� � �� ��LFS�XNHWMFZ�I WTX�f � GS� �FW�I WF\ X
� � �T�KFWHMSFI TJI I �L\ FMFSTQ��RJ\ S��� �L\ QFI �FW�L^KWFI I �JSSNQQ�T�I WTX
� � 
 ��

�2FJSY�̂ S�I FWUFWZ�
, \ ^GTI FJYM�FR �̂ �KFWHMSFI ��RFJSY�̂ S�L\ JNYMWJI Z�FW�I WF\ X
L\ FMFSTQ�KFWHMSFI TJI I �F�L\ FXFSFJYMFZ�Ĥ MTJI I ZX��2FJ
I ^KSI JW�FH�JMFSLI JW�̂ �UWTKNFI �̂ S�I TI �¡ �L\ FMFSTQ�XFKG\ ^SYNFZ�
LWFI I KF��FWQTJXJI I �F�RJ\ S\ JQJI NFI ��
&WGJSNLJI I �RJ\ STQ�FWGJSNLTQ��YW\ ^�L^KQTLN�Y­R�T�\ JNYM\ ^W
I FYGQ̂LZ�GZXSJX�UWTKKJXN̂STQ�UWTKNFI TQ�̂ S�ZSNTSL^WHMTQ��' ^I I �̂ W
^RL^SLMTW\ ^W�̂ S�MJWNT�HM�KKTWI I �T�KJI I \ Q��FH�̂ S�Ĥ SSNL�I ZQQNFZ�FH
FYJGNTS�\ JI N�Z�QQ̂\ NT�LFS�JZ�UWTKNFI �MJQFJYM�
( ^RTWYM�UJSY\ W�QQF\ S��2FJSY�̂ S�I FWUFWZ�RTI JQ�Ĥ RTWYM�I FYGQ̂LZ
GZXSJX�T�ZS�UJS�NYW�QQFQQ��LFS�MJQUZ�XJK̂ I QNFI FZ�N�I I FYGQ̂LZ
XYWFYJLFJYM��R^SI �N�RJ\ S�N�KFWHMSFI TJI I �L\ FXFSFJYMFZ�SJ\ ^I I �
I ^QZSNT�RTI JQFZ�I FWUFWZ�L\ FXFSFJYMFZ�SJ\ ^I I ��̂ XLWNKJSSZ
Ĥ SNLNTS�GZI I ZLTQ��F�YMWTXLQ\ ^I I T�L\ ^GTI FJYM�N�I NRFZ�Ĥ SSZQQ���
( ^RTWYM�NSYJLWJI NL��M̂ GQ̂L��RFJSY�̂ S�I JFQQ�MJWNFZ�GFWLJNSNTS
RF\ W�Ĥ RMQJYM�FH�̂ S�I JKŜ I I NT�JZ�YNRFZYS�M̂ GQ̂L��LFS�\ JNYMNT�KJQ
UFWYSJW�XJK̂ I QJI NL� � � �) JLWJJX�1NSPJI NS
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( TSYFHY
YNUQ%NSSTUFWYSJWX�HTR
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YMJNSST[ FYNTSUFWYSJWXMNU�HTR

2FJ�9MJ�.SST[ FYNTS�5FWYSJWXMNU�1YI �̂ S�I FWUFWZ
L\ FXFSFJYMFZ�X̂ �S�L^X̂ QQYNJI NL�¡ �RFWHMSFYF�N
KZXSJXFZ�GFHM�F�HMFSTQNL�FWQTJXTQ�X̂ �S�XJNQNJI NL
FW�\ ^GTI FJYM�FH�N�W�Ĥ KŴSL\ ^W�X̂ �S�JZ�HJKSTLN
^S�̂ XYTI �JZ�Ĥ KSTI FZ�Ĥ HM\ ^S��Ĥ KSTI
Ĥ SSFW�F�YM\ K�

2FJ�JNS�MFWGJSNLJI I �̂ S�XJNQNJI NL�FW
\ ^GTI FJYM�FR �̂ W�FSLMJSNTS�I FYGQ̂LZ�F�W
WM\ ^XYWFZ�X̂ �S�\ ^SJGZ�GZXSJXFZ�GFHM�F
HMFSTQNL�
' ' F( M��̂ S�̂ �XJHYTW�GZXSJX�N�KZXSJX�
^S�JS\ JI NL�̂ �WMFN�X̂ �S�HJNXNT�Y\ K�YW\ ^
KFSYJNXNT�S�KFXSFHMTQ�FW�\ ^GTI FJYM��YJHMSTQJL
SJ\ ^I I �F�HM̂ SM̂ WHMNTS�FWQTJXTQ�


